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COMPLIANCE CERTIFICATE

[Pursuant 1o Regulation 163(2) of the SEBI (lssue of Coplis. one LXiionan. Spgwiremenis)
Regulations 2018)) .

October 23, 2024

To,

The Members,

MUKKA PROTEINS LIMITED

(CIN: LOS004K A201 0PLC055771)

Mukka Corporate House Door No. 18-2-16/4,

First cross, NG Road, Attavara, Dakshina Kannada,
Mangalury, Karnataka, India, 575001,

Dear Sir/Madam,

Subject: Certificate of Practicing Company Secretary in respect of compliance of the SEBI
(Issue of Capital and Disclosure Requirements) Regulations, 2018 for issue and allotment of
1,96,00,000 equity shares of the Company of face value of Re. 1/- each on preferential basis

1. Abbas Vithorawala, Practicing Company Secretary, ACS 23671, CP No. 8827 has been appointed by
the Board of Directors of Mukka Proteins Limited ("the Company") to confirm and certify that the
proposed preferential issue of 1,96,00,000 Equity Shares with face value of Re.1/- each, fully paid up
on a preferential basis with an issue price of Rs. 50/- each to the following proposed allottees, is in
compliance with the requirements of the SEB] (Issue of Capital and Disclosure Requirements)
Regulations, 2018 (the "SEB] ICDR Regulations") and the applicable provisions of the Companies
Act, 2013 (the "Act") and rules framed thereunder, subject to the approval of the members of the
Company in the ensuing Extra-Ordinary General Meeting:

E_SL No. Name of the proposed allottee Category No. of Equity Shares
[ 1 Kalandan Mohammed Haris Promoter 26,80,000
| 2 Kalandan Mohammad Arif Promoter 26,80,000
3 Kalandan Mohammed Althaf Promoter 26,80,000
, 4 Kalandan Abdul Razak Promoter Group 26,80,000
{ 5 Umaiyya Banu Promoter Group 26,380,000 _
| 6. Zareena Banu Promoter Group 4,00,000
7 Razeena Khatheeja Promoter Group 4,00,000
[ 8. Aisha Shabnam Promoter Group 4,00,000
[ 9 Rekha Bhagat Non-Promoter 15,00,000
10 Vijay Kumar Non-Promoter 5,00,000
[ 11 Pushpa Bhaju Non-Promoter 10,00,000
[ 12 Bibi Hajira Non-Promoter 20,00,000

As per requirement of Regulations 163(2) of the SEBI ICDR. Regulations, this certificate shall be
uploaded in the website of the Company at www.mukkaproteins.com alongside the Notice sent to the
members of the company for their consideration and necessary approval to the issue of shares on
preferential basis. This certificate shall also be opened for inspection at the registered office of the
Company during business hours on all working days between 10:00 a.m. and 05:00 p.m.

Office : 75, Netaji Subhash Road, Ground Floor, Kolkata-700001
E.mail : abbas.vithorawala@gmail.com



Managements’ Responsibility

mh:ﬂ":::":gk“:}h[:he‘lfo:md and relevant SEBI ICDR Regulations and the Act for the
reponsibitty of the ‘:\‘:Y Shares and preparation of the notice, including its content is the
imp) v oo “'Ge'f“em of the Compar.\y. This responsibility includes the design,
m:m"'““"“‘“r‘- b nce of and adherence to the internal controls relevant to the preparation and

relevant records and providing all relevant information. Also, this responsibility

includes ensuring that the relevan i
t records provided t inati T
| p o us for our examination are correct and

m'm"g"_m'f““‘ is also responsible for providing all relevant information to the stock exchanges and

In terms of terms of the SEBI ICDR Regulations, the management of the Company has also obtained
& vluition feport from an independent registered valuer namely Mr. A. N. Gawade, an Independent
Rw Valuer [IBBI Registration No. IBBI/RV/05/2019/ 10746] to consider the same for
derermining the price of the Equity Shares to be allotted pursuant to the preferential issue.

The Management of the Company has also obtained a pricing certificate from the undersigned in
terms of Regulation 164(1) of SEBI ICDR Regulations.

Practicing Company Secretary’s Responsibility

Pursuant 10 the requirements of Regulation 163(2) of the SEBI ICDR Regulations, it is my
responsibility to provide limited assurance that the proposed preferential issue of the Equity Shares to
the proposed allottees as mentioned above, are being made in accordance with the requirements of the
SEBI ICDR Regulations to the extent applicable and applicable provisions of the Act and rules framed

thereunder.

On the basis of the relevant management inquiries, necessary representations and information
seceived from/furnished by the management of the Company, as required under the SEBI ICDR
.ons. | have verified that the issue is being made in accordance with the requirements of these

Regulations as applicable to the preferential issue, more specifically, the following:

| Noted that the relevant date for proposed preferential issue is October 17, 2024.
2. The entire pre-preferential holding of the allotees as shown in the table provide below are in

dematerialized form:
8¢ No. | ‘Name of the Allottee Pre-Preferential H
H”“"l‘"" “1 Kalandan pylgllmnmed Haris 9,06,86,800
2| Kalandan Mohammad AT 4.34.00,400
3| Kalandan Mohammed Altal___ 4.84.00. 100
4 Kalandan Abdul Razak 22000500
s 5 L'ﬁl_.!i)}&l Banu R — 1,05.11,200
"6 | Zarcena Banu ——— o
~7 | Raseona Khuthecja____ -
"8 | Aisha Shabnam =




3. On the basis of documents produced before us, we certify that none of the proposed allottee(s)

have sold any equity shares of the Company during the ninety (90) trading days preceding the
relevant date,

4. On the hs’uis of Valuation report of Mr. A.N. Gawade, IBBI Registered Valuer (Registration
no. IB‘BI-’RV 05/2019/10746)datedOctober 21, 2024, the Pricing Methodology adopted by
theregistered valuer, for the proposed Preferential Issue is true and fair and that the following
matters have been represented/qualified in such report:

(i) The valuation report has displayed relative fair value per share, after considering all the 3
approaches for valuation namely Asset Approach, Income Approach and Market
Approach;

(i) Comparable company multiples method has not been used by the valuer;

(#ii)In the instant case, as mentioned in the relevant extracts of Regulation 166A of the
Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, the proposed preferential issue is not likely to result in a change in
control of the issuer as per information given by the management of the Company, hence,
control premium has not been considered.

(iv) The Independent Registered Valuer has considered all the 3 approaches for valuation
namely Asset Approach, Income Approach and Market Approach. Since, the Articles of
Association of the Company are silent on the determination of a floor price/minimum
price of the shares issued on preferential basis, the valuer has based his valuation through
weighted average of Market Approach (Price calculated in terms of sub-regulation (1),
(2) or (4) of regulation 164 of SEBI ICDR 2018), Net Asset Value method and Price
Earning Capacity Value (PECV) method. Thus, after consideration of all relevant factors
the minimum price which has been arrived at is Rs. 47.34. A summary of the workings is

provided below:
Valuation Approach Value Per Share Weight Value x Weight

| Asset Approach 47.34 33.33% 15.78

| Income Approach 13.46 33.33% 449

| Market Approach® 16.28 33.33% 5.43

_'_ Fair Value per share 25.69

" Add: Control Premium @ 0% (as per Nil
:'Mu 166A ) (Refer Note Below)

; Total Fair Value per share 25.69

* Detailed working of Market Approach is attached herewith as Annexure A

Note: Since, in the instant case, as mentioned in the relevant extracts of Regulation 166A of
the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, the proposed preferential issue is not likely to result in a change in control
of the issuer, hence, control premium has not been considered.

As per Regulation 164 (1) of SEBI Preferential lssue Regulations, value per share of the
company is armived al Rs. 47.34/- and the weighted average Fair Value as per table above is
Rs. 25.69/-. Therefore, as per Regulation 164(1) of SEBI Preferential lssue Regulations, the
fair value of the equity shares of the company for the purpose the transaction will be higher of
the two and hence Rs. 47.34/- can be considered as fair value of the equity shares of the

company.




§. Verified that the Equity Shares of the Company are listed on BSE Limited (BSE) and National
Stock Exchange of India Limited (NSE). The Equity Shares are frequently traded in terms of
the SEBI ICDR Regulations and NSE, being the Stock Exchange with higher trading volumes
for the preceding ninety trading days prior to the Relevant Date, has been considered for
determining the floor price in accordance with the SEBI I[CDR Regulations.

Conclusion

Based on my examination, above and the information, explanations and written representation
provided to us by the management and employees of the Company as well as proposed allottees, we
hereby state that the proposed preferential issue of Equity Shares is being made in accordance with
the requirements of the SEBI ICDR Regulations to the extent applicable and applicable provisions of
the Companies Act, 2013 and rules framed thereunder.

Restriction of Use

This Certificate is issued solely for the information and use of the Board of Directors of the Company
in connection with the proposed preferential issue and listing thereof and should not be used by any
person or for any other purpose, Accordingly, I do not accept or assume any liability or any duty of
care for any other purpose or to any other person to whom this Certificate is shown or into whose
hands it may come without my prior consent in writing.

Al \[| Horowsala

ABBAS VITHORAWALA
Company Secretary In Practice
Membership No. 23671
C.P. No,. 8827

Peer Review: 12009WB709500
UDIN: A023671F001709817

Date: 23™ October 23, 2024
Place: Kolkata




Annexure A
Calculation of minimum issue price as per prescribed under Chapter V of SEBI (ICDR)
Regulations, 2018

Calculation of Frequently/Infrequently Traded Shares of the Company

| Date _____1 Close VWAP Volume Value No of trades
| 160 | @l a0 464679 195,66,149 3,162
L I . S . 1 624,739 2,67,84,723 3,736
| WOau | 466 29 6,64,102 2,8491 483 4742
- 43.66 731302 3,19.30,657 4302
e [ ue 76 2,77,638 10,19,55.570 10,376
09-0u-24 33 4336 40,09.850 17,38,57497 16,820
| 080N 0.18 k7! 6,96,369 2,76,61,356 4,610
[ 00aN 178 39.19 18,62,668 7,30,04,456 9415
M-Ot-24 3995 063 18.51,466 75229514 6,627
03024 4045 0.7 13,73,500 5,58,97,302 5,763
010a-24 [TRD 4142 940,043 3,89,39.249 5172
30Sep-4 a0.78 4087 764,733 3,12,53,117 6,307
2Sep 4 TR 4137 827,086 342,12,981 5,762
26Sep-4 0.2 4102 11,60,135 4,75,84,580 8,093
X Sepd 4164 4191 9,05905 3.79,62471 6243
[ SN 4258 427 544,694 23251745 4,908
| 23S 43.08 43.06 479,593 2,0649,491 42m
| NSepM 4291 4261 13,79.941 5,87,97.946 6,641
19Scp-24 4261 4265 178,146 5,02,46,306 8577
18-Sep-24 347 4376 10,55,906 46203433 6,076
[ 1S JT¥x 4462 811019 3,619,197 6,006
[ 16Sep 4 U6 4456 1001251 446,19425 7410
| 13Sep2d 4501 49 8,12,162 3,64,63,889 5341
[ DS 4442 4447 7,00,788 3,11,62,482 4,665
[ 11Sep24 “un 4501 7,18013 323,17,103 6,147
[ 10Sep 24 4562 45.74 948442 4.33,86,462 6288
T 9Sep 4 4,69 44.76 896430 40128424 6831
06-Sep-24 4549 4561 763672 34834.703 6486
05-Sep-24 4588 4621 795903 3,6731,182 5,558
(04-Sep-24 4595 46.02 725,780 334,024 5873
03-Sep-24 4635 46.36 12,86,297 59637077 6965
02-Sep-24 4627 46.55 992,542 4,62,02.983 7,590
30-Aug-24 4646 4693 23,42,764 10.99,42,652 6,633
29-Aug-24 4703 4704 1484914 69851481 8385
28-Aug-24 4765 4793 1831,724 87796013 6851
T D-Aug A 4832 48.66 12,635,306 6,15,65.221 6953
T 26Auwd 4842 48.89 12,6376 5,94,68.454 8,589
[ D-Aug 19.14 4934 16,06,745 1922872 8949
2-Aug 4851 4878 948,007 46244318 6256
21-Aug A 4887 9.14 11,69475 5,74,73,020 8,132
20-Aug-24 921 49,63 2035297 10,10,17,138 1291
19-Aug-24 50.16 4882 2922519 14,26,70,004 14777
16AugA 4595 45.58 10,89,153 49639312 7793
14-Aug-24 429 “a7 24,604,242 10.95,75.951 14,523
T A2 4586 4128 162318 18,73,26,446 19,084
- Agd | 4925 4923 |2.%,:‘)0 :.i:i&igg ;;2‘:
T Ay 50.02 50.06 11,31,452 i
08-Aug-24 4959 5073 29,13912 15,08,55,287 12491
Y 859 1237517 6,01,26,341 7231
T Oo-Aug24 4152 4862 14,03,710 6,82,46,767 9,609




05-Aug-24 48.07 48.28 31,72,047 15,31,44,081 18351
02-Aug-24 5043 5023 14,38,449 7.22,51,568 8310
01-Aug-24 5043 5123 16,99,742 8,70,80,374 9986
31ul-24 51.56 519 2199432 114147026 10262
30ul-24 50.55 5087 1831257 931,54,746 11.557
20-Jul-24 512 51.68 25,54,829 13,20,42,543 12,616
26-ul-24 5177 52.12 34,75,717 18,11,54,626 16270
25-Jul-24 381 54.32 69,52,682 37,76,62,901 24,061
24-Jul-24 5394 54.05 1,61,37,535 87,21,60,575 30,887
23-Jul-24 49.67 499] 58,16,178 29,02,74,369 26,855
2-ul-4 50.7 50.7 52,84,006 26,79,03,195 26,194
19-Jul-24 4848 434 93,84,831 45,42,05,865 39,077
18-Jul-24 51.7 52.19 1,13,84,853 59.41,31,116 48,152
16-ul-24 54.22 53.86 643,04611 346,352,484 205477
15-ul-24 47.14 4427 3.28,12,787 1,45.25,30,558 131,995
12Jul-24 3929 39 1,98.42,209 77,924,073 91,069
11-l-24 3.7 34.88 744,874 2,59,84.827 5,490
10ul-24 34.86 3493 15,53,103 542,51,023 5902
09-Jul-24 35.17 3524 18,80,383 6,62,71,826 5,686
08-Jul-24 3549 35.65 25,99,010 926,45,894 12,137
05-Jul-24 349 35.04 13,38,830 4,69,16,153 7913
04-Jul-24 34.83 3507 747298 2,62,07,407 6,523
03-Jul-24 35.08 3528 8,52,303 3,00,66,398 7,674
02-Jul-24 3522 3529 6,78,559 23947316 591
01-Jul-24 3523 3533 564,845 1,99,54,590 5343
28-hun-24 3529 3544 6,355,303 23221472 5,719
27-Jhun-24 35.66 3627 2091357 7,58,58.291 14,531
26-Jun-24 354 3529 10,30,882 3,63,81,532 7,533
25-hun-24 3574 36.08 2198016 7.93,08,605 14276
28)un-24 3587 3543 37,78,148 133857214 2,736
21-hun-24 338 39N 5,19286 1,76,13,984 4476
20-hn-24 3394 3399 740275 2,51,58,894 5492
15-Jun-24 34.05 3423 796,510 2,72,66.889 6,005
15-hm-24 3425 3437 893207 3,06,96,568 7338
T iam24 %32 3434 1161271 39872259 7872
T am2e 392 341 6,71,924 229,11,085 5311
12-hn-24 34.07 3403 736,503 2,5062,113 5053
| 11-hn-24 3391 3397 544,159 1,84,84.225 4.260
[ 1024 34,09 34.18 847,762 28974875 4962
e 338 33.44 9.89,179 330,380,157 4241
[ 0bhun-24 3275 3271 6,33476 2,073,057 3,698
05-hun-24 31.75 31.56 9,13,123 2,88,14,460 479%
04-hun-24 311 3162 1627917 5,14,82,393 11872
03-Jun-24 331 33 1335018 444,56219 6,810
31-May-24 3335 3337 19,06,117 6,36,12,482 2816
30-May-24 33.15 333 6,22,183 20739247 3,603
29-May-24 3345 33.34 401,332 133.81,249 3,062
3345 3348 6,78,834 22724835 5,104
?w);: 138 3381 6.90,781 2,33,53,953 4616
2}3&{5;”“‘;‘”32]3’ B 6,86,055 2,4,56.239 :g;g

23 May-24 2 143 7,51353 25997331
23 May 24 36 U6 600231 2078619 3842
_'_:_ﬂ‘}_'_—_ﬁ T3 751,516 2,62,16407 4,580
2oy 1 uz 1 288273 101,29,19 1351
LT T - Bl oo 2153642 341
LS T T T 245,11808 4125
T 1-May-24 M9 3501 7.00,088 LAl o

T 16 28.36,422 9.97,34,021
lS—Ml}Z‘ . .__31‘95_*--4—”—5?- e 026 12,72.97,936 10,547

14-May-24 1 3%l 3669 34,70, WSyl




[ Mg 3598 N 10,34,579 3,65.46,785 5317
T W0My4 | M8 34.75 6,13,108 2,13,02,516 5357
| 09-May-24 35,08 35.26 516,59 1,82,17,843 3,966
08-May-24 35.55 3549 463,553 1,64,51,203 3,238
T 07-May-4 353 3542 6,34,784 2,24,82,647 5,121
06-May-24 35,65 35.65 12,27,101 43741983 7301
03-May-24 362 3632 9,80,756 3,56,19,887 4955
02-May-24 364 3644 11,09,184 4,04,15200 5522
30-Apr-24 366 369 9,07,167 334,72,734 3852
29-Apr-24 3655 36.77 10,73,789 3,94,84,891 5813
26-Apr-24 36.85 3693 9,85,225 3,63,83,157 43838
25-Apr-24 3715 3721 869427 32350117 4,529
24-Apr-24 37.85 3745 23,00,189 8,61,36,569 8,508
23-Apr24 363 3645 7,65,127 2,78,88,395 4,057
2-Apr-14 3625 3648 8,52,848 3,11,12,388 4,483
19-Apr-24 36.1 3593 11,32,943 4,07,06993 5,831
18-Apr-24 362 36.68 11,84957 4,34,63,726 7,143
16-Apr-24 36.65 36.7 14,58,694 5,35,29487 6438
15-Apr-24 3595 35.94 25,53,500 9,17,73354 13,047
12-Apr-24 3755 3762 10,78,166 4,05,59,537 6,002
10-Apr-24 38 38.18 21,52,051 8,21,59,067 7,895
09-Apr-24 37.05 3707 12,93,449 4,79,47,080 6922
08-Apr-24 315 3753 16,02,510 6,01,44,048 8,340
05-Apr-24 3795 37.88 19,70.963 7,46,51,853 8,783
04-Apr-24 3845 3869 290,597 8,86,33,107 9,023
03-Apr-24 386 38.88 21,84,422 8,49,36249 8,890
02-Apr-24 387 3882 33,99,760 13,19,94,980 11,608
01-Apr-24 38.55 3738 51,05,899 1929,81,646 16,765
28-Mar-4 36.5 3733 66,74,828 2491,72,142 34,093
27-Mar-4 39.65 39.95 2543470 10,16,11,826 10486
26-Mar-24 40.75 4087 59,54,300 243343476 21214
. DMaX 40.85 402 1,44,11,836 57.92,85433 41,550
[Source - https://www.nseindia.com/|
| Total no. of shares of Mukka (A) 30,00,00,000
| 10% of total no. of shares of Mukka (B) 3,00,00,000
| Total traded shares on Stock Exchange (C) 37,43,72,043

As shown above, since the traded turnover on NSE, i.e., (C) is more than 10% of the total number
| of Equity Shares of Mukka Proteins Limited, i.e., (B), hence it is Frequently Traded.
L

The relevant extracts of Regulation 164 of the Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulations, 2018 are as under:

“If the equity shares of the issuer have been listed on a recognized stock exchange for a period of 90
trading days or more as on the relevant date, the price of the equity shares to be allotted pursuant to
the preferential issue shall be not less than higher of the Jfollowing:

a  the 90 trading days’ volume weighted average price of the related equity shares quoted on the
recognized stock exchange preceding the relevant date; or

b the 10 trading days volume weighted average prices of the related equity shares quoted on a
recognized siock exchange preceding the relevant date. "

[Relevant date is Thursday, October 17, 2024, i.e., 30 days prior to the date of EGM i.e.

Saturday, November 16, 2024)
P
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Calculation of 90 trading days volume weighted average price

Date Close | VWAP | Volume Value No of trades
L eoad [ an T an | e 1,95,66,149 3162
L soan | 42 | a8 | 6419 2,61,84,723 3,736
U ) 29 | 660 28491483 4,142
L__lj_i\u_—?i 432 Heb 731,302 3,19.30,657 4,302
L 100aM | Me 44.76 2,77,638 10,19,55,570 10,376
| ®0au | a3 43.36 40,09,850 17,38,57497 16,820
L 080a 40.18 nn 6,96,369 2,76,61,356 4610
L 0an ] MBS [ w909 18,62,668 7,30,04456 9415
e 40.6) 18,51,466 7,52,29,514 6,627
L O | 4048 0.7 13,73,500 5,5897,302 5,763
| 0100 4178 4142 9,40,043 3.89,39.249 5172
L M0SepN 078 4087 764,133 3,12,53,117 6,307
L DSepN am 4137 8.27,086 3,42,12.981 5,762
L 2SN 00N 410 11,60,13 4,75,84,580 8,093
| SN 464 4191 9,05,905 3,79,62471 6,243
L NSgN 258 a7 5,44,69 2,32,57,145 4,908
L DM 4308 43.06 4,719,593 2,06,49491 42m
| S 4291 4261 13,79941 5,8797.946 6,641
L SN 26l 4265 11,78,146 5,02,46,306 8,577
_ I8SepN 4347 4376 10,55,906 4,62,03,433 6,076
S [TFE 462 811,019 36190,197 6,006
1eSep N “od 44.56 10,01,251 4,46,19425 7410
13-Sep 4501 449 8,12,162 3,64,63,889 5341
12Sep-24 “a 4447 7,00,788 3,11,62,482 4,665
11Sep 4 “un 4501 7,18013 323,17,103 6,147
1-8ep-24 4562 45.74 9,48,442 4,33,86,462 6,288
SSep 24 469 44.76 896,430 40128424 6831
6-Sep 4 4549 4561 763,672 34834,703 6,486
05-Sep 24 4588 4621 795,903 3,6781,182 5,558
04-Sep-24 4595 46.02 725,780 33402344 5873
03-5ep-24 4635 4636 12,86297 59637077 6965
02-5cp24 4627 46.55 992,542 4,62,02,983 7,590
W-Aup- M 46.46 4693 23.42,764 1099,42,652 6,633
2-Aug-24 47.03 4704 14,84914 6,98,51,481 8385
2%-Aug-24 47,65 4793 18,31,724 8,77.96,013 6851
T-Aug-24 4832 48.66 12,65,306 6,15,65,221 6953
2-Aug-24 4842 4889 12,6376 5.94,68,454 8,589
T DAwM 49.14 4934 16,06,745 19272872 8.949
D-Aug-24 4851 43.78 9,48,007 46244318 6256
L Ay 4857 49.14 11,69475 5,74,73,020 8132
2-Aug-4 %21 49.63 2035297 10,10,17,138 12391
T A 50.16 488 2922519 14,26,70,064 14,777
[ iAup 4595 45.58 10,89,153 49639312 1,793
A d “2 “4 24,64242 1095,75.951 14,523
T A 4586 4128 39,62318 18,73,26,46 19,084
[ 1-AugM 925 4923 12,9649 6,828,368 7,384
T Ay 5042 50.06 1131452 5,6040,529 1241
T ApM | 6% 00 2913912 15,08,55,.287 12491
T wagd | @0 | @ [ RSy 60126341 731
T waAgu | 4192 4862 14,03,710 6,82,46,767 9,609
T osagM | @m | 48 | 3o 15,31,44,081 18351
[ A R 148,449 722.51,568 8310
[ Ol-AggM 5043 5123 1699,742 8,70,80,374 9.986
[ 314 51.56 519 21,9432 11,41,47,026 10,262
/e,
f “’37 Na. 2
(Z\I]. ::I';NJE 1)

———



L NN :L_ 5088 S087 18.31,257 9.31,54,746 11,557
T 51.68 25,54.829 13,20,42,543 12,616
B sLm 5212 3.75,717 18,11,54,626 16,270
T i T an 69,52,682 37,76,62,901 24,061
T S T 54.05 161,37,535 87,21,60,575 30,887
L Dk 2967 4991 58,16,178 29,02,74,369 26,855
[ 2N 50.7 50.7 52,84,006 26,79,03,195 26,194
19Jul-24 4848 484 93,84,831 454205865 39077
18-Jul- 4 51 52.19 1,13,84,853 594131,116 48,152
16-Jul-24 5422 5386 6,43,04,611 3,46,35,22,484 205477
L 1S a4 “un 3,282,787 1,452530,558 131,995
L 1 1.9 39 1,9842,209 77,39,24,073 91,069
L Nk M7 34.88 144,874 2,59,84,827 5490
}_ 10-bul-24 3486 493 15,53,103 5,42,51,023 5,902
L 0N 38.17 3524 18,80,383 6,62,71,826 5,686
L O8Jul 3549 3565 259,010 9,645,894 12,137
L 0k 349 3504 13,38.830 4,69,16,153 7913
L 0 M8 3507 747,298 2,62,07,407 6,523
L 03 35.08 3528 8,52,303 3,00,66,398 7,674
L RN 3522 3529 6,78,559 23947316 5,991
Ol-Jul 4 3323 3533 5,64,845 1,99,54,590 5343
| Xl 3529 3544 6,55,303 23221472 5,719
-dun24 35.66 3627 2091357 7,58,58.291 14,531
S 354 3529 10,30,882 3,63,81,532 7,533
| B 35.74 36.08 21,98,016 7,93,08,605 14276
M- 3587 3543 37,78,148 13,38,57214 2,736
2-dan 4 338 3392 5,19,286 1,76,13,984 4476
20-hun-24 B 3399 140275 2,51,58,8%4 5492
19-hun-24 34.05 M3 796,510 2,72,66,889 6,005
18-hun-24 3425 3437 893207 3,06,96,568 7338
1ol 24 4R 3434 11,61,271 3,98,72,259 7812
13-hun-24 39N 3.1 671,924 2,29,11,085 5311
12-Jun-24 3407 3403 7,36,503 2,50,62,113 5,053
11-Jm-24 3391 3397 544,159 1,84,84,225 4260
10-han-24 3409 34.18 847,762 2,89,74,875 4962
_ 07-hm24 338 344 9,89,179 3,30,80,157 4241

[Source - hitps://www.nseindia.com/|

Volume Weighted Average Price = Total Value / Total Volume
=13,42,34,36,231/ 28,35,30,867

=347.34




Calculation of 10 trading days volume weighted average price

Date | Close . VW_:}P Volume Value No of trades |

le0ad A 21 464679 1,95,66,149 3162

| s0adu T 287 624,739 26184723 3.736
T 29 6,64,102 28491483 4742
 NOau 92 43,66 131302 3,19.30,657 4302
10-0c-24 “ue 44.76 2,77638 10,19,55,570 10376
090124 43 4336 40,09,850 17,38,57,497 16,820
080124 40.18 VN 696,369 2,76,61,356 4610
070024 w7S 39.19 18,62,668 7,30,04,456 9415
040124 3995 40,63 18,51,466 75229514 6,627

| 00aN 4045 407 13,73,500 5,5897302 5,763

[Source - hitps: ’www.nseindia, conv/J

Volume Weighted Average Price = Total Value / Total Volume

=61,43,78,707/1,45,56,313
=342.21

As per calculation, Market price is arrived at T 47.34

SL¥e.

| Parameters

Value (in INR)

90 trading days volume weighted average price of
the related equity shares quoted on the recognised
stock exchange preceding the relevant date

47.34

o

' 10 trading days volume weighted average price of
the related equity shares quoted on the recognised
| stock exchange preceding the relevant date

42.21

| Higher of the above

47.34

\/‘ -\-kora-.sa.la
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